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ACTION OPIC-06 

INFO OCT-01 AF-06 EB-07 OMB-01 TRSE-00 ISO-OO /021 W 
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FM AMEMBASSY LUSAKA 

TO SEDCSTATE WASHDC PRIORITY 2789 
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E.O. 11652: N/A 
TAGS: EINV 

SUBJECT: DELAYS IN CURRENCY CONVERSION 

REF: STATE 027837 

GRINDLAYS BANK INTERNATIONAL (ZAMBIA) LTD. ADVISES THAT AVERAGE 
TIME CURRENTLY BEING EXPRIENCED BY INVESTORS IN PROCESSING OF 
APPLICATIONS FOR CONVERSION OF LOCAL CURRENCY INTO DOLLARS FOR 
REMITTANCE OF EARNINGS. REPATRIATION OF CAPITAL, PRINCIPLE AND 
INTEREST PAYMENTS, AND ROYALTIES OR FEES IS APPROXIMATELY TWO 
MONTHS FOR STRAIGHT FORWARD APPLICATIONS AND LONGER FOR THOSE 
WITH COMPLICATIONS. ONCE PROCESSING OF APPLICATION IS COMPLETED, 
ADDITIONAL 2 - 3 MONTHS AVERAGE DELAY IS BEING EXPRIENCED BEFORE 
ACTUAL REMITTANCE TAKES PLACE. THIS DEPENDS ON ON AVAILABILITY 
OF FOREIGN EXCHANGE. WHICH IS EXTREMELY TIGHT, AND IS SUBJECT 
TO CHANGE. APPLICATIONS FOR FOREIGN EXCHANGE TO COVER IMPORTS 
HAVE VERY LOW PRIORITY AND REQUIRE MINIMUM OF 21/2 MONTHS. 
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